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To: 

The Editor,

________________________________

________________________________

________________________________

PRESS NOTE

EXPLOITATION OF POOR INDIAN WORKER BY MNC

This is an interesting case of how a poor Indian worker is exploited by the MNC – Citifinancial Consumer Finance India Ltd.
Against an actual amount of personal loan of Rs. 15,030/- paid by Citifinancial, he is asked to pay interest between 55 & 65 % p.a. and this is despite the Bombay Money Lenders Act, 1946 & the Usurious Loans Act, 1918, both being in force.

On receiving complaint from the worker, MAHADHIKAR served notice dt. 19-06-06 on Citifinancial but there is no response, till date. Hence, we have now written to:

i)
Dr. Y. V. Reddy, Governor, Reserve Bank of India, Mumbai 400001 -letter dt. 14-08-06.

ii)
Shri Vilasrao Deshmukh, Chief Minister – Maharashtra - letter dt. 22-08-06.

We have also sent similar letters with all enclosures, to 18 Members of Parliament.
MNCs are welcome to do business in India but are unwelcome to violate our laws and/or exploit poor Indian.

Copies of relevant documents are attached.

Kewal Semlani

Co-ordinator






Mumbai - September 5, 2006

Ph.: 22821060 (not to be published)
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